The UPC\AC Renewables brand is
transitioning to ACEN Australia
A partner of UPC Renewables since 2018, ACEN (formerly AC Energy) increased its ownership
in UPC\AC Renewables in 2021 to be 100% by early 2023. This acquisition marks a strategic
pivot for ACEN, as the company embarks on its first wholly owned development and
operations platform outside of the Philippines.
While the UPC\AC Renewables name and brand is changing, its highly capable Australian team
remains the same. ACEN’s strong Environmental, Social, and Governance (ESG) performance
underpins its interactions with its employees and partners, the communities we are part
of and the environment that we all share. The Australian team will continue its work in
contributing to Australia’s transition to a clean energy future.

ACEN Australia

ACEN Australia is the platform
representing ACEN’s renewable
energy assets in Australia.
It includes several solar, wind,
battery and pumped hydro projects
across New South Wales, Tasmania,
Victoria and South Australia in
development and construction.
New England Solar, the first of
these projects is expected to be in
operation by the end of 2023.
With 40+ employees and growing,
our people are located in Tasmania,
New South Wales and Victoria.

ACEN

Ayala

ACEN is the listed energy platform
of the Ayala Group. The company
has ~3,800 MW of capacity in the
Philippines, Vietnam, Indonesia, India,
and Australia.

Founded in 1834, Ayala
Corporation is one of the
largest companies in the
Philippines with core interests
in real estate, banking,
water, telecommunications,
and power.

The company’s renewable share
of capacity is at 87%, among the
highest in the region. 2021 saw the
integration of international assets
into ACEN and its transformation
from a Philippine focused energy
provider into a significant regional
renewable energy provider in the Asia
Pacific, with international assets now
comprising 60 percent of its portfolio.
Learn more at:
www.acenrenewables.com

It also has emerging enterprises
in infrastructure, healthcare and
education. In addition, Ayala’s
corporate social responsibility
programs are managed under
the Ayala Foundation.
Learn more at:
www.ayala.com

Creating value
The transition to ACEN Australia brings with it opportunity to create greater shared value. ACEN’s aspiration to be a leading renewable energy
provider is driven by its goal to create value that benefits society, its employees and shareholders. Sustainability is at the core of its business, and
it is integrated into the way they do things. Its Sustainability Framework is built on three focus areas embedded across its business operations,
governance, and culture, and guided by its Environmental & Social (E&S) Policy.

A low carbon portfolio
by 2030

Protecting the
environment

Community
investments

As ACEN ramps up its
renewble energy investments,
it aims to fully divest its coal
assets by 2030.

The protection and management
of ecosystems are a critical
component of ACEN’s sustainable
development strategy.

ACEN’s sustainability
initiatives support the
development and prosperity
of its host communities.

